QC DOLLARWISE MEMBERSHIP

MEETING MINUTES

October 16, 2008

Lisa Lockheart, coordinator, called the meeting of the QC DollarWise membership to order at 3:40 p.m. at the Rock Island Public Library.  Board members present were: Deb Bartman, Rita Cunningham, Dale Owen, Paul Plagenz and Matt Sharer and Matt VanSpeyBroeck.  Excused Board members included: Lisa Ahern, Chris McCoy and Margaret Murphy.    The minutes of the August 21, 2008 meeting were approved as written. 

A change in the Agenda allowed for the Illinois Asset Building Group (IABG) to provide information to the members concerning the how the groups works and also answer the questions to help clarify how and when this idea might be implemented.  Chris Giangreco, Policy Coordinator, Heartland Alliance, and Andrea Kovach, staff attorney, Shriver Center, presented the program.  The Shriver Center and the Heartland Alliance have come together to figure out how the lowest of the lowest income people can come out of poverty and then stay ahead.  

Asset building opportunities were discussed and the groups talked to other people and there was a consensus for bettering children’s lives.  The objective of IABG is to see that each child born in Illinois would be provided with a starter account.  These funds would not be available to the families, only the children, and would not be available to the child until they turn 18 and could only be used for education, business start-up or purchasing a house.  However, they could leave the funds until age 30.  The family, throughout these 18 years, could add funds to this account.  The income level of the family would determine the original amount given to the fund, per baby.  Having this program in the state provides educational opportunities, business start-up opportunities and more homeowners, thus providing the Illinois economy with more stability.  There would be no adverse effect on people who are on state benefits nor on the child’s need to receive financial help when applying to college.  Where the child chooses to attend school would not have any bearing on the use of the funds.  

There are programs similar to this in Maine, Arkansas and also the UK.  Thus, there is a history to base this program on.  The cost of the start up of this program is approximately $100 to $200 million, depending on how many babies are born and just what the age limit would be for children already born.  Administration of the funds would be the family itself where a family would, possibly, take a birth certificate and a voucher to a local financial institution and start the account for their child.  This would encourage the unbanked to join a financial institution and possibly get some financial counseling.  Financial education of the children, while still in grade school, would be a component of the project.

On Thursday, November 20, 2008 there is an event at the Capitol in Springfield, IL where people can voice their opinions on this project to the legislators.  Members of DollarWise might rent a van to attend this event if there is enough interest.  

Lisa Lockheart would like a meeting with future project partners to work on the IABG project.  The next meeting is Monday, November 17, 2008 and she would like to see possibly local hospitals and others that would make a good fit for the project.  The time and place for the meeting will be announced.

EXECUTIVE REPORTS

President’s report

Matt Sharer reported that due to Lisa Ahern’s responsibilities at work she has had to resign from the chair position of QCDW.  Lisa has been with DollarWise from its beginning and her expertise and major involvement will be missed.  She is staying with DollarWise as a Board member.  He announced the Board members currently serving QCDW as:  Deb Hinds (1 year), Chris McCoy (1 year), Matt Sharer (1 year), Lisa Ahern (2 years remaining), Margaret Murphy (2 years), Paul Plagenz (2 years), Rita Cunningham (3 years), Dale Owen (3 years), and Mike VanSpeybroeck (3 years).  There is a need for additional Board members and if you know someone who is interested, or you are interested, contact Matt or one of the Executive Committee members.  The 2009 Executive Committee will be voted at the next Board meeting.

Treasurer’s report

Margaret Murphy was not able to attend the meeting; thus, Rita Cunningham read the report provided at the Board meeting last week.   The sponsorships paid for the DollarWise Week events.
COMMITTEE/PROGRAMMING REPORTS

Membership report

Lisa Lockheart gave the report, as Michelle VanOpdorp was not present.  Next year’s renewals will be sent out in the third quarter of 2008.

DollarWise Week Update

Lisa Lockheart reported that there were 10 different events with over 28 hours of programming with more than 300 participants during DollarWise Week.  The Mayors’ breakfast included over 50 attendees.  

Business Lunch and Learn

Chris McCoy, chair, was absent so there was no report. 

Boys & Girls Club

Deb Bartman reported that the work with the Boys & Girls Club is complete.  She and Phyllis Zalenski are working together on this program but invite any member of QCDW to join them on Wednesday, October 22 and October 29, 2008.  After the first of the year the program will move to the Davenport Boys & Girls Club.  QCDW members are invited to join them at there also.   Contact Deb for more information.  There will be a “Train the Trainer” date selected at a later time.

OLD BUSINESS 

*QCDW is participating in the RI School’s Celebrate Savings Event on Saturday, November 8, 9-1 p.m. at Washington Junior High.  There will be a need for different “classroom” settings and leaders to present programs.  In addition, JA will be providing some financial programs for youngsters along with Deb Bartman and Phyllis Zalenski.  More volunteers are needed.

*The Douglas Park Mentoring program is still on the back burner and Lisa Lockheart will be working on that to get it started.

*Dale Owen reported that the IDA program is coming along.  He will report further on this program at a future meeting.  In addition, he brought up bilingual seminars and his company, Ascentra, has a person capable of providing the Spanish interpretation.  He said equipment is available through other entities.

*Lisa Lockheart said that she would be speaking to the Keystone group on the 23rd of the month and that she and Lisa Ahern will be speaking to the Moline Kiwanis club on November 11.

*As there were several members who had conflicts with November 20, the day and date of the November member meeting has been changed to Tuesday, November 18, at a site to be announced.

NEW BUSINESS

George Carizey, United Way spokesman, invited QC DollarWise members to become involved in helping with tax preparation for low-income/unbanked people.  Training is provided and hours are flexible.  The tax forms used are the basic forms, nothing too complicated.  Also needed are greeters, people who would/could help people set up their bank account that the tax refund could be deposited into, etc., if preparation of taxes is not something you feel you can or want to do.  This would be on both sides of the river—10 sites in Iowa and 7 in Illinois.  Contact United Way at unitedwayqc.org, then VITA, and that brings up more information.  Or, contact George at Gcarizey@unitedwayqc.org.

The meeting closed at 5:30 p.m.

Submitted by: Rita Cunningham, secretary

Members and guests included: John Cook, Deb Bartman, George Carizey, Kirsten Cooper, Andrea Kovach, Chris Giangreco and Mike Lezaja.

DATES TO REMEMBER:

*Family Financial Wellness Event, Saturday, November 8, 2008, 9 a.m. to 1 p.m., at Rock Island High School.

*QC DollarWise Board meeting, Thursday, November 13, 2008, 4 p.m., JA offices in Moline, IL.

*IABG meeting, Monday, November 17, 2008, at a time and place to be announced.
*QC DollarWise Membership meeting, Tuesday, November 18, 2008, 3:30 p.m., at a site to be announced.   (PLEASE, NOTE NEW DAY AND DATE.)

* IABG meeting, Springfield, IL, November 20, 2008.

