QC DOLLARWISE QUARTERLY

MEMBERSHIP MEETING MINUTES

March 19, 2009

LisaAhern, president, called the meeting of the QC DollarWise membership to order at 4:05 p.m. at the Bettendorf Public Library.  Board members present were: Rita Cunningham, Chris McCoy, Margaret Murphy, Dale Owen, Matt Sharer and Matt VanSpeyBroeck.  Excused members included: Deb Hinds, Margaret Murphy and Paul Plagenz.  Lisa Lockheart, coordinator, was present.  The minutes of the October 16, 2008 meeting were approved as written. 

IDA UPDATE

QCDW welcomed Marybeth Foster, Iowa Credit Union League Foundation, who came to speak about Individual Development Accounts available in Iowa through several credit unions, including Ascentra.   Matching funds would be available to people, who qualify, and can be used for purchasing a vehicle, post education, business start-up or purchasing a house up to $4000 making it possible to obtain $8000 with the matching funds.  Credit reports are pulled for people to help with their financial education and to find out who would best qualify for this program.

Directives of this project, since 2006, include: financial literacy, promoting small business and helping Iowans connect with financial services.  The project started with funding from a private foundation, which allowed for a full time director.  IDAs are mainly available from Des Moines to eastern Iowa as there are not many credit unions in western Iowa.  Each person enrolled in this program needs to deposit a minimum of $25 per month and more if they have a savings goal of $8000 in the near future.  Also, free tax preparation sites are part of the education for these folks and their refund would be a large contribution to their IDA.  One of the goals is to dispel the myth that “poor people can’t save.”  However, the funds may be borrowed should something come up in the family, like a medical emergency or job layoff.  Interest would be paid on the funds saved but not on matching funds as they are deposited when the person pulls the funds.

A student can put funds into an IDA and use the money for their college education.  For the homebuyer there is additional education on the responsibilities of owning their own home and where they can go when they need more information.  Most everyone in the program currently is saving for a home.  Financial education could very well include six sessions of two to three hours each or 12 to 18 hours of financial training.  Some people are getting one-on-one help.

Credit unions have a disaster grant program available to their members.  One of the first things that the IDA funds worked on was $500 cash grants to the people in Cedar Rapids after the flood.  This project was part of the Rebuild Iowa Bill.  Over 1100 people were eligible for this assistance.

Marybeth also reported that Iowa has passed a curriculum mandating financial education for Kindergarten through 12 students. 

Dale Owen reported that Ascentra Credit Union may have Iowa Mortgage Help funds, in April, for home rehab assistance on mortgage loans and first time home buyers down payment assistance.    

EXECUTIVE REPORTS

President’s Report

Lisa Ahern reported that her attendance at the NCRC last week reenergized her for the work of QCDW.  One of the major items discussed is that there will be new CRA guidelines for banks, more information to follow.   She also is trying to find out what is available to homeowners outside the immediate Quad Cities area or does QCDW establish a foreclosure taskforce to respond to the problems of the folks in foreclosure.  

Lisa passed out the QCDW 2009 Annual Report.  Lisa thanked the members in attendance for their participation in QCDW.  Financial literacy in the workplace is on hold until QCDW can find a good employer to partner with.  The Board will be looking at opportunities for grants and funds.   

Treasurer’s Report

Margaret Murphy reported that the expenditures through March were $5200 leaving a balance of around $20,000 in QCDW accounts.  In addition, there are 13 paid members.

Coordinator’s Report

Lisa Lockheart talked about the new idea of having a topic each month and a topic for each membership meeting.  Also, the meeting would allow any member to talk about what they are doing and also what they might need from QCDW.  Members could even pat themselves on the back with accomplishments they have experienced.  Lisa is working on membership renewals as the renewals are now on a calendar year rather than a fiscal year.
PROGRAMMING UPDATES

QCDW Sponsored Programs

1. Davenport Boys and Girls Clubs will be having a five-week workshop for the kids sponsored and manned by QCDW members.  The dates for this event are Wednesdays from April 1 to April 29 from 3:30 to 4:30 p.m.  Additional volunteers are welcome.  Call or email Lisa Lockheart for additional information.

2. The Illinois Asset Building Initiative will have another meeting with the legislators in Springfield, IL on Wednesday, April 29.  There will be a car going down for the day.  If interested in attending, call or email Lisa Lockheart.  Also QCDW has received the rest of its grant funds from IABG.

3. Information on monthly programs is available on the QCDW website.  Members can contact Lisa Lockheart to add information or find out about programming.

4. DollarWise Week volunteers include the QCDW Board and more members are welcome to help with this project.  QCDW Week is September 20-26, 2009.  Lisa Ahern is looking for some excitement for the week—something new.  

Other Member Programs

Money Smart Week is April 18-25 and QCDW is a participant and sponsor of this event.  The breakfast is Friday, April 17, and there will be a vendor fair with this event.  QCDW’s contributing program is “Know Your Credit Report, Building Your Savings” at the Friendly House on April 21.  Members are needed to help with the event.  

NEW BUSINESS

Matt Sharer announced that the National Credit Education Week is coming up soon and volunteers are needed to go into high school classes with curriculum that is already prepared.  Volunteers are needed for this project.  Contact Matt if you can help.

Matt also announced the Quad Cities Credit Association dinner meeting on Thursday, April 2 at the Red Crowe Grill in Bettendorf.   Call Matt for more information.

Lisa Lockheart reported that she and Mike VanSpeyBroeck sat in on a National Mayor’s Council phone call and they want to start a financial program for teens who are starting their first job.  There is one online resource available from the Quincy, Illinois DW chapter.  A second option is a game called Money U that kids use to test their financial literacy.  More information will follow as it becomes available.

Lisa Ahern challenged all members to bring someone new to the next Membership Meeting, Thursday, June 18.

The meeting closed at 5:30 p.m.

Submitted by: Rita Cunningham, secretary

Members and guests included: Richard Hubbard John Evans, Stephanie Overstock, Shelly Ridgeway, Marybeth Foster and Paula Perez Shoecraft.

MARK YOUR CALENDARS:

*Smart Strategies for Your Tax Refund, Thursday, March 26, Rock Island Public Library

*QCDW Board Meeting, Thursday, April 2, 4 p.m., JA offices in Moline, IL

*Waddell & Reed, Wine & Hor d’oeuvres and Program, Tuesday, April 7, 6 p.m., at the Botanical Center, Rock Island

*IABG meeting, Wednesday, April 29, in Springfield, Illinois (legislature day)

*QCDW Membership Meeting, Thursday, June 18, hosted by Alternatives for Older Adults, 1803 7th Street, Moline, IL

